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7UHV MRUQDGDV P£V GH UHIHUHQWHYV GH $P«ULFD /DWLQD \
GH UHWDLOHUV IDEULFDQWHV \ HVYSHFLDOLVWDYV SDUD DQDOL
ODQDJHPHQW

(0 &$70 $1 /DUQ )RWXP \D WHQH WX
SIRIWDP D FRQIWP DGR ' HO DO GH RAXEWH @
FRP XQGDG ~ OMORDP HUFDQD GH  &DMIRU
0 DQDIHP HQWYROHE D HOFRQADUH HQ XQ HYHOWR

RQ@OH RUDQ]DGR SRU +$&$' : RUB
SHVDLO. 2 3( 1 &DVIP DQ

" XUDQM WHV NRUQDGDV UH HIHOWAY GH GAMORY

P HUFDGRV GH @ WHIpQ FRP SDUMEQ FDVRV UHDBV
H SHUHQFIDV \  HWUDVWAILDV DOHGHGRU GH WHV
JWDQGHY SHUSHAWYDY  HO &DWIRY 0 DQDIHP HQW
GHVGH @ P LDGD GH ®V LMWL ® WDV RWP DApQ
TXH HVE JHQHIDQGR HOH DG IMFRXQW @ HYROARQ
GHO RO GH ®V IDEUFDOMV FRPR &DMIRU

QI OHQFHWY/



/D DIHQGD WH/AH D PEV GH  RWDGRUHV \
RUDGRLDV GH $P «UFD / DAQD \ FXHOW FRQ @
SDUAAISDANQ GH %UDQ +DULV FUHDGRU \
PE[IPR H SROHQM GHO &DWIRU
0 DQDIHP HQWFRP R IQYIMIGR GH KRQRU MQWR D
) WGUF * DXVIHU ) RXQGHU ~ &(2 GH -+ $&$'
: RUBB5HVIDIO. 2 3( 1 &DVP DQ

0 £V TXH XQD DIHQGD GH SUHVHQWARQHY HO
SWRIWDP D SIRSRQH UIHFRUHUWHV SHU/SHRVYDV
FRP SGP HQVIDUDV VRELH HOQHIRFIR TX« HWEQ
KDAHQGR KR @V UG FIPR HO +DUG
' MARXQW HWE P RGUIFDQGR  HO  HVAHQDUR
FRP SHIIAYR \ FUPR @V IDEUFDQMV HWEQ
DP SADQGR VX 1QI XHQALD VREWH @V FDWAIRUDV

(0&$70 $1 / DAQ ) RKP SIRSRQH UHXQWU
HQ XQ PMPR HWDAR D TXHH HWEQ
SHODQGER  JHWMRQDQGR \ WDMRWP DGR @V
FDWAIRUDV HQ $P «UFD / DWOD 8 QD RSRUXQIGDG
SDWD FRQRAHU H SHUHQADV GH SUP HWD P DQR
GHVRXEUU QXHYDV SHUSHARYDV \  FRQHARU FRQ
SIRIMRQDBN GH GMAQRV P HIFDGRV GH @

WHIpQ
\  GHRPWEWH _ RQ@OH

&$70 $1 / DUQ) RWXP

&RORFH HCBLRILDP D FRP SOMR H IQVFUEIM HQ
777 FDOW DQODMQIRKP FRP
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DSHUWXUDYV FLHUUHV \ XQ FUHFLPLHQWR GH
J)DUPDFLDV %HQDYLGHV"

(Q )DP DADV  %HQDYIGHV P RWMlL XQD / D XVMDGDG QHVID FUHFLpt DOSDVDU GH D
HYROAUQ LOMIHVDOM P IHOADV VX WHG SDVu GH P LARQHV GH SHVRV

D IDUP DFIDV  HO QHIRAR FRQWOXu
FUHAHQGR < XQR GH ®V P RYIP [HQRV P £V IHBIYDQMV DSDUHH

HQ HO OXNR GH HI HFVIYR GH RSHLDFLQ TXH DBDQ

/RV LQIUAVRV DBDQ] DLRQ P LGRQHV GH P LGRQHV GH SHVRV XQ FUHAP IHQWR GH
SHVRV XQ P EVTXHHQ 3HR KD RWRV W

LOGIFDGRUHV TXH @P DQ HVSHAD® HOW @ DWQALQ

HQ LQJI



$O0 PMWPR WP SR ® FGHD UDgu
DSHUXWDV\  FIHUHV WP LODQGR HOD® R FRQ

IDWPP DADVHQ  HWRGRV

0 £V TXH XQD H SDOMuQ EDVDGD YQIEDP HOM HQ
LORUHP HQBUHOQYP HLIR GH SXQWRV GH YHOD BV
LHVXGEGRY SDUHFHQ DSXQWEU KDAD  XQD
HVADWILD GH P D\ RUVHBIPUYLGDG \  EYA/TXHGD
GH WHOWELIGDG HQYRFEQGRWMH HQ DIXHM@MV
VXFXUDBN TXH JHQHDQ P D\ RUYDRU

3HR KD XQD SUHHIXQW TXH ®V IQGFDGRUHV
ILODQAHRY QR UHVSRQGHQ SRUV \RBY

*&uP R HWE YLYIHQGR HWH SLRFHVR HOWKRSSHU
GH) DUWP DFLDV %HQDYLGHV!

4 Xl«Q HV' ¢4 X« EXVFD HQ @ FDGHQD' <4 X«

FRP SWD\ AP R HWE HYROXARQDQGR VX LHDApQ
FRQ®@IDLP DAD'

(VR HV MWEP HOM ® TXH DQDYDUHP RV HQ
QXHVAR SUI[ IP R HELQDU6KRSSHU) DUP DFLDV
%HQDYLGHV D SDUAUGH @ IQRWP DAPQP £V

WHAHOM GHO (WXXGIR 6KRSSHU 2 P QLFDQDO
0 «[ IFR GH-DFDG: RUB 5HVIDIO
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1HZV

/IHOGDV' P UDPi VDD GH&R®RP EID\

DDA D VX H SDOVLY Q LOMODFIRODO

/ D FDGHQD GH KDUG GIMARXQW D WHQH RAWRV P HIFDGRV GH @ WHIQ HQ HOWDGDU
P IHQADV P DOMHQH HOIRFR HQ &R®P EID GRQGH SLIR\HAD DEUUHMH
WHQGDV GXDQWM

[ D,$ FDP EID HOHFRUIGR GHFRP SWD\ RE@ID DO

UHVIALCD DOWFISDUYH DOFROVXP LGRU

(O GH®V P H LIFDQRV\ D XW D LOWD HOAD DUAIHDOSDILD HYDXDUSURGXRRV\
SDWD ARP SDWDU SIHARV \ FDWDAMUWWADY 3DWD * RRI® 0 «[ IR HOGHMDI'R
SDWD RV UHWLBLY/ SDVD SRUIOMSUHVBU VDV VH DBV ULHVSRQGHUDQWMY GH TXH @

LQMQALQ VH FROVHUM HQ FRP SD

- ID IOFRISRWD HODYDOCH M6 (1 & D VXV SDVWV

LOWI DBV GH P DUFD SURSID

( OUHFRQRAP HQWR DEDQY D D GRV YDUHGDGHV GH ' ID $O' IDQM \ EXVFD DRHUDU
RSARQHV FRQ LHVSDGR QXWIHRQDOD SLRGXPRY FRWGIDQRV GH ® FHWD GH @
FRP SWD
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D® DU KLBI @YD

<3) \ SHAGRWKD

VX H FRP P HFHD

&R\ KDITXH\

DP S@D VX
FREHWXUD GJ WO

. DB DUV &KIB FROWQ/D

H WIQGHQGR VX RSHWDAUQ GH
FRP HAR HBPALQIER KDAD ] RQDV
DBNIGDV GH ®V  SUQASDBNV
FHOWRV XUEDQRV GHOSDV ' HVGH
DIRWR @ FRP SI* D FRP HQ| DIE D
RHHU W HFRRPPHFMH HQ
&R KDTXH DGHP £V GH 3XHUR
$\WQ |\ 3XHUR  &KDFDEXFR
DP SIDQGR VX FREHUXWD GLIIVZO
KDV @ 5 HJ luQ GH $\ Q

( ODQXQAR VH UHDQ p GXLDOM @
&XP EWLH GH 3WRYHHGRWHV
HOPXHQWR TXH UHXQp D P £V GH

HSUHVHQEQMY ~ GH
HP SUMV  SIRYHHGRUV ~ GH
© DB DUV&KI® HQ 6DQMDIR  9DINR
HO FROFHS\WR  -XQRV HO IXWR
@UD DQMV @ FRP SI* D SX\R HO
IRFR HQ ® FDPEIRV HQ ®V
KEEMRV GH FRQWPR O
WFQR®RID \ @ HYROAPQ GHO
FRP HUAR HBPAMIQIER

/D @UDGD D $\\WQ WHQH XQD
SDUAEXDUGDG  : DB DWW QR
FRROMBLE 1QADE HOM FRQ XQD
RSHDAPQ GH SUHSDIDAPQ GH
SHGIGRV HQ @ WHIIpQ / RV SHGIGRV
VHEQ SUHSDIDGRV HQ 3XHUR
0 ROQMW\ WDVDGDGRV YD [HWY
KDWD $\WQ SDID OHIR VHU
GMMEXIGRV D ®V FTHOMV

DP SEDO VX DIDQ D

DE DWFRQI HD
SUHFIRVGHP i VGH

PiVGH MHOGDV

SIRGXRRV

) XOQOBI DU QDO

GHOYHY

/ D DIDQY D HMH <3) \ 3HGGR\KD
HOWD HQ XQD QXHYD HVSD FRQ @
IOFRWBRWDANQ SWIRILAMYD GH @V
WHQGDV ) X@GH @ SHWRBLD D @
SOWRPD GH CGHOXHY (O
DFXHLUGR DP SC(D HODBDQRH GLIIMEO
GH XQD UHG TXH WDGIHRQD® HOWM
HWXYR YIQFX@GD DOFRQVXP R HQ
HWIARQHY GH VHUMAR \ DEWH XQ
QXHYR FDQDOSDLD DFFHGHU D VXV
SIRGXPRY GHVGH HKRIDU

/ D .QMIWDANQ FRP HY p FRQ P £V
GH  WHQGDV GMMEXIGDV HQ
SIRVIQADV SHIR HO REMMYR HV
@NDU HVD AIWD D P £V GH
@FDBN DARYRV DOWAV GH 11000 DU

" H FRQAHEUH @ IQFADWD
P XGASTDUD  DSWR] [P DGDP HOW
SRUGIH @ SUHVHQAD DRMDOGH @V
WHQGDV )X@ GHWR GH @
DSTDAPQ

(O PRYP HQR DSIRYHKD @
H WIQWD FDSIDUGDG GH <3) SDWD
DP SIDU® FREHUXLD WILLMRUDOGH
3HGIGR.D / DV WHQGDV ) X@ TXH
WH IQFRBRIHQ D ® SOWMBIRWP D
SRGLEQ WHAEIU SHGIGRV D WDY«V
GH @ DSTDANQ \ JHMRQDU @V
HOWHIDV P HGIDQWM [0
QUDHVAXKAMD QI WED  GH
3HGIGR\<D

XWIDOW ~ GDV HQ
0 p[ LER

. DPDW CH 0 «[ IR \
&HQARDP «UFD @Q 1 D WDY«V GH
WXV IRWP DRV ¥RGHID $XUHWD \
: DP DUWVO IQHADWD 3WHARV TXH
QR WH WDQ FRQ O® TXH

P DQWQGLE MQ FDP EIRV GXDQWM
GDV ® SUHARV GH P £V GH

SIRGXARV GH FRQUXP R
FRWGIDOR

(OSWRIWDP D HRLE YLJHOW HQWH

HO GH DIRWR \ HO  GH
QRYIHP EWH GH HQ P £V GH
WHQGDV GH DP EDV FDGHQDV

HQ VRGR 0 «[ IFR DGHP £V GH VXV
FDQDGN GLI VDBV

/D SWRSXHWD DSXQ® D XQ
FRQUXP IGRU TXH HWE
SOQULFDQGR FRQ P D\ RUDMQARQ
VXV FRP SUV \  EXVFDQGR \WMQHU
PDRU FRQARO \REWH HO
SUHVXSXHWR 1 DP LIDU ( Q XJDUGH
GHSHQGHU GH  SWRP RARQHV
SXQMDBN © FRP SD* D DSXHWD
SRURI UHFHUSUHYMELQEDG VREWH HO
SUHAR GH XQD HBFANQ GH
SIRGXRARY HVHQADGNV
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/ DV P DUFDV (WIWDPS@D®  1(6&$)e DP SEDVX

SURSIDV J DODO SIRSXHWR GH7HOD SRUMIRIR GH

WUHORHOO p[ IFR  HO$SWHMODFRQ  _FDSSXFFIORV FRQ

\ FUFHOP IHOADV ~ OXHYRV SDOW SDUD _XQD DSXHWE TXH

FDH HOFROVXP R P XMAHV\ KRP EUHV FRP ELODWDGIFlyQH
LOGXQ HOFILD

/DV P DUDV SWRSIDV FROAQ/DQ
JDQDQGR HVSDAR HQ @V FRP SUV
GH ®V KRIDUHV P H LFDQRV 6HIYQ
GDRV GH : RUBSDQHO E\
1XP HDRU @ FDWIRUD UHIMAL
XQ FUAP HQR GH HO
YROPHQ HQ HO V@PR PR \
DYDQ 1 RAR HQOP DR HQXQ
FROW R HQ HOTXH HOFRQUXP R GH
®V KRIDHV FD\p GXUDQM
HHP HV

( OFRQADM \BP El«Q VH REVHUYD
[ULHOW D @V P DUDV FRP HUADGBV
TXH WHIMMDRQ XQD FDGD
WKSHUIRUDO  HQ YROPHQ (O
GAMP SHR PXHAD TXH @V
P DUDV SWRSIDV HVBQ ®RJWDQGR
VRWMOHU VX FUHAP IHOWR LOFOOR
HQ XQ HWHQDUR GH P HQRU
GIQDP VP R GHOFRQWXP R

B8R GH ® FPERV PEV
LHBIYDQMY HE HQ @ SHURHSAPQ
TXH WHOHQ ®V FRQUXP IGRWHV (O

FROUGH.D TXH @ FDIGDG GH
OV PDFV SWRSDV P HRW
VIQULEDAYDP HOWM XQ |DRRU TXH
HWE P RGUEDQGR VX SRVAPQ
GHOWR GH GMAQEV FDMIRUDV \
DP SIDQGR VX FDSDAGDG SDWD
FRP SHWP £V D@ GHOBUHAR

(WIW DP SQu HO SRUBIRIR GH

HD  HQ SUHMD FRQHO 4 (geq) . DP SCD WX SUMVHQAD HQ

@Y DP IHQR GH 3DQW : RP HQ \
3DQW 0 HQ GRV SIRSXHWEV GH
LRSD LOWURU SDID DGXGRV FRQ
LOFRQWOHQAD GHVDUR@GDV
HSHFTIEDP HOM ~ WIVQ @V
QHAHMGDGHY GHOPXHLSR | HP HQIQR
\ P DVEXQQR

/ D QRYHGDG DP S(D XQD FDWIRUD
HQ @ TXH 7HQD \ D FRP HUAD DED
HQ HOSDV XQ SDQW XQM{  &RQ @
IOFRBBRIDANQ GH @V  QXHYDV
HHHADV ® FRPSD* D WXP D
SRU SUP HID YH XQD SLRSXHWD
GH SDQW GM DGD
HVSHETLEDP HQM SDUD KRP EUHV

7HQD 3DQW : RPHQ IQFRUSRWD
XQD DEVRIAQ TXH WIvQ ©
FRPSD*D HV GRV YHHV P £V
ESIGD \  QXHYRV FDQDBN  GH
DEVRUAQ SLRIXQGD SDWD D\ XGDU
D PDOMQHU ® SHO VD \
SIRMIIGD GXIDQM P £V WHP SR
$GHP £V SUHVHOW XQ FRBU QXGH
SHOWDGR SDWD RILHFHU PDRU
GMVAHANQ GHEDWR GH @ (RSD \
SXHGH XWIDUH WP ElQ FRP R

DOMUDAYD GXLDQWM HOSRVSDUR

® FDMIRUD GH FDSSXFAQRV FRQ
HO @Q DP IHQR GH GRV QXHYDV
SIRSXHWIV HQ |RUP DVR VDFKHAGH
JUODPRV TXH \D HWEQ
GVSRQEE®N D QLYHOQDARQDCHQ @V
SUQASD®N FDGHQDV GH LHVBLO

/D QXHYD GHD FRPEIQD GRV
WULLRURY GH FRQUXP R
GIHHOMV 3RU XQ OGR
&DSSXFAQR  7WDGIHRQDO  EXVAD
SRVFARQDUM FRP R XQD
DOMOQDWD SDID HO FRQWP R
FRUWGDQR FRQ XQD SLRSXHWD
FEVED FUP RWD \ SWEFWD 3RU
RWR &DSSXFAQR . IWDANQWRGXFH
XQD SIRSXHWI P £V LQGXOHW D
SDUA GH @ FROERWDAUQ HOWH
GRV P DUV GHO SRUBIRIR GH
1 HAV@ FRP ELQDQGR 0)
H SHUHQAD GH 1 (6&$)<« HQ Fi«
FRQ HO VDERU FDIDRAMUWMER GH
. IWDW

/ D HVAADWAJ LD DSXQWD D DP SIDUDV
RFIDMRQHV GH FRQVXP R GH DI« \
UHVSRQGHU D SUHHHQADY FDGD
YH P £VGYHIDV
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